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DEVRUEHUDQGH�PDWHULDO�NDQ�XWJ|UD�VDPPD�IDUD�VRP�GHQ�XWVOlSSWD�SURGXNWHQ�

6WRUW�XWVOlSS �

����+lQYLVQLQJ�WLOO�DQGUD�
DYVQLWW

6H�DYVQLWW���I|U�NRQWDNWLQIRUPDWLRQ�L�HQ�Q|GVLWXDWLRQ�
,QIRUPDWLRQ�RP�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ�ILQQV�L�DYVQLWW���
<WWHUOLJDUH�LQIRUPDWLRQ�RP�DYIDOOVKDQWHULQJ�ILQQV�L�DYVQLWW����

�

/DJUDV�HQOLJW�JlOODQGH�EHVWlPPHOVHU���)|UYDUDV�L�RUJLQDOEHKnOODUH�VN\GGDG�IUnQ�
GLUHNW�VROOMXV�Sn�HQ�WRUU��VYDO�RFK�YlO�YHQWLOHUDG�SODWV��nWVNLOG�IUnQ�RI|UHQOLJD�lPQHQ�
�VH�$YVQLWW�����VDPW�PDW�RFK�GU\FN���+nOO�nWVNLOG�IUnQ�DONDOLHU���)|USDFNQLQJHQ�
I|UYDUDV�YlO�WLOOVOXWHQ�RFK�I|UVHJODG�WLOOV�SURGXNWHQ�VND�DQYlQGDV���gSSQDG�EHKnOODUH�
VNDOO�nWHUI|UVOXWDV�YlO�RFK�I|UYDUDV�L�XSSUlWW�OlJH�I|U�DWW�I|UKLQGUD�OlFNDJH���)nU�LQWH�
I|UYDUDV�L�RPlUNWD�EHKnOODUH���)|UYDUDV�Sn�OlPSOLJW�VlWW�I|U�DWW�XQGYLND�PLOM|I|URUHQLQJ�

$961,77����+DQWHULQJ�RFK�ODJULQJ
8SSO\VQLQJDUQD�L�GHWWD�DYVQLWW�LQQHKnOOHU�DOOPlQ�UnG�RFK�DQYLVQLQJDU��$OO�WLOOJlQJOLJ�lQGDPnOVVSHFLILN�LQIRUPDWLRQ�VRP�
DQJLYLWV�L�H[SRQHULQJVVFHQDULRW�ILQQV�L�OLVWDQ�|YHU�LGHQWLILHUDGH�DQYlQGQLQJDU�L�DYVQLWW���

����)|UVLNWLJKHWVPnWW�I|U�VlNHU�KDQWHULQJ

6N\GGVnWJlUGHU �

5nG�RP�DOOPlQ�\UNHVK\JLHQ �

����)|UKnOODQGHQ�I|U�VlNHU�
ODJULQJ��LQNOXVLYH�HYHQWXHOO�
RI|UHQOLJKHW

����6SHFLILN�VOXWDQYlQGQLQJ

5HNRPPHQGDWLRQHU �

�%UDQVFKVSHFLILND�O|VQLQJDU (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$QYlQG�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ��VH�DYVQLWW������8QGYLN�NRQWDNW�PHG�|JRQ�
KXG�HOOHU�NOlGHU���$QGDV�LQWH�LQ�nQJD�HOOHU�GLPPD���6YlOM�LQWH�SURGXNWHQ���2P�lPQHW�
XWJ|U�HQ�IDUD�YLG�LQDQGQLQJ�XQGHU�QRUPDO�DQYlQGQLQJ��DQYlQG�HQGDVW�YLG�WLOOUlFNOLJ�
YHQWLODWLRQ�HOOHU�ElU�HWW�OlPSOLJW�DQGQLQJVVN\GG���)|UYDUD�SURGXNWHQ�L�
RULJLQDOEHKnOODUHQ�HOOHU�L�HQ�EHKnOODUH�DY�JRGNlQW�DOWHUQDWLY�L�I|UHQOLJW�PDWHULDO�VDPW�
KnOO�EHKnOODUHQ�WlWW�WLOOVOXWHQ�QlU�GHQ�LQWH�DQYlQGV���8QGYLN�NRQWDNW�PHG�DONDOLHU�
7RPPD�EHKnOODUH�KDU�NYDU�SURGXNWUHVWHU�RFK�NDQ�YDUD�IDUOLJD���cWHUDQYlQG�LQWH�
EHKnOODUHQ�

bWD��GULFND�RFK�U|ND�VNDOO�YDUD�I|UEMXGHW�L�RPUnGH�GlU�GHWWD�lPQH�KDQWHUDV��I|UYDUDV�
RFK�EHDUEHWDV���$QYlQGDUQD�VND�WYlWWD�KlQGHU�RFK�DQVLNWH�LQQDQ�GH�lWHU��GULFNHU�HOOHU�
U|NHU���7D�DY�QHGVPXWVDGH�NOlGHU�RFK�VN\GGVXWUXVWQLQJ�LQQDQ�GX�WUlGHU�LQ�L�RPUnGHQ�
GlU�PDQ�lWHU���<WWHUOLJDUH�LQIRUPDWLRQ�RP�K\JLHQnWJlUGHU�ILQQV�RFNVn�L�DYVQLWW���

�

+\JLHQLVND�JUlQVYlUGHQ

,QJHW�NlQW�K\JLHQLVNW�JUlQVYlUGH�

$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG
8SSO\VQLQJDUQD�L�GHWWD�DYVQLWW�LQQHKnOOHU�DOOPlQ�UnG�RFK�DQYLVQLQJDU��$OO�WLOOJlQJOLJ�lQGDPnOVVSHFLILN�LQIRUPDWLRQ�VRP�
DQJLYLWV�L�H[SRQHULQJVVFHQDULRW�ILQQV�L�OLVWDQ�|YHU�LGHQWLILHUDGH�DQYlQGQLQJDU�L�DYVQLWW���

����.RQWUROOSDUDPHWUDU

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP
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$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG
5HNRPPHQGHUDGH�
NRQWUROOnWJlUGHU

2P�GHQQD�SURGXNW�LQQHKnOOHU�EHVWnQGVGHODU�PHG�K\JLHQLVND�JUlQVYlUGHQ��NDQ�GHW�
EHK|YDV�XSSI|OMQLQJ�DY�DUEHWVSODWVHQV�OXIW�HOOHU�ELRORJLVN�XSSI|OMQLQJ�I|U�DWW�IDVWVWlOOD�
YHQWLODWLRQHQV�HOOHU�DQGUD�NRQWUROOnWJlUGHUQDV�HIIHNWLYLWHW�RFK�HOOHU�RP�GHW�lU�
Q|GYlQGLJW�DWW�DQYlQGD�DQGQLQJVVN\GG���5HIHUHQV�E|U�J|UDV�WLOO�VWDQGDUGHU�I|U�
|YHUYDNQLQJ��VRP�W�H[��I|OMDQGH���(XURSHLVN�VWDQGDUG�(1������$UEHWVSODWVOXIW��
9lJOHGQLQJ�I|U�EHG|PQLQJ�DY�H[SRQHULQJ�JHQRP�LQDQGQLQJ�DY�NHPLVND�lPQHQ�I|U�
MlPI|UHOVH�PHG�JUlQVYlUGHQ�RFK�PlWVWUDWHJL���(XURSHLVN�VWDQGDUG�(1�������
�$UEHWVSODWVOXIW���9lJOHGQLQJ�YLG�YDO�DY�PHWRG�I|U�EHVWlPQLQJ�DY�H[SRQHULQJ�I|U�
NHPLVND�RFK�ELRORJLVND�lPQHQ���(XURSHLVN�VWDQGDUG�(1������$UEHWVSODWVOXIW��
$OOPlQQD�NUDY�Sn�PHWRGHU�I|U�PlWQLQJ�DY�NHPLVND�lPQHQ���5HIHUHQV�WLOO�QDWLRQHOOD�
YlJOHGDQGH�GRNXPHQW�I|U�PHWRGHU�I|U�EHVWlPQLQJ�DY�IDUOLJD�lPQHQ�NUlYV�RFNVn�

+DQGVN\GG

$QYlQG�NRUUHNW�DYSDVVDW�DQGQLQJVDSSDUDW�HOOHU�DQGQLQJVVN\GG�PHG�OXIWWLOOI|UVHO�L�
|YHUHQVVWlPPHOVH�PHG�JRGNlQG�VWDQGDUG�RP�HQ�ULVNEHG|PQLQJ�YLVDU�DWW�GHWWD�lU�
Q|GYlQGLJW���9DOHW�DY�DQGQLQJVVN\GG�PnVWH�J|UDV�XWLIUnQ�NlQGD�HOOHU�I|UYlQWDGH�
H[SRQHULQJVQLYnHU��IDURUQD�PHG�SURGXNWHQ�RFK�VlNHUKHWVJUlQVHQ�I|U�GHW�YDOGD�
DQGQLQJVVN\GGHW�

.HPLVNW�UHVLVWHQWD��RJHQRPWUlQJEDUD�VN\GGVKDQGVNDU�VRP�|YHUHQVVWlPPHU�PHG�
HQ�JRGNlQG�VWDQGDUG�VNDOO�DOOWLG�DQYlQGDV�QlU�NHPLVND�SURGXNWHU�KDQWHUDV�RP�HQ�
ULVNEHG|PQLQJ�YLVDU�DWW�GHWWD�lU�Q|GYlQGLJW���0HG�EHDNWDQGH�DY�GH�SDUDPHWUDU�VRP�
VSHFLILFHUDWV�DY�KDQGVNWLOOYHUNDUHQ�NRQWUROOHUD�XQGHU�DQYlQGQLQJHQ�DWW�KDQGVNDUQD�
lQQX�KDU�NYDU�VLQD�VN\GGDQGH�HJHQVNDSHU���2EVHUYHUD�DWW�JHQRPWUlQJQLQJVWLGHQ�I|U�
HWW�KDQGVNPDWHULDO�NDQ�YDULHUD�EHURHQGH�Sn�WLOOYHUNDUHQ���1lU�GHW�lU�IUnJD�RP�
EODQGQLQJDU�DY�IOHUD�lPQHQ�NDQ�KDQGVNDUQDV�VN\GGVWLG�LQWH�EHG|PDV�H[DNW�

6N\GGVJODV|JRQ�L�|YHUHQVVWlPPHOVH�PHG�HQ�JRGNlQG�VWDQGDUG�VNDOO�DQYlQGDV�QlU�
HQ�ULVNEHG|PQLQJ�YLVDU�DWW�GHWWD�lU�Q|GYlQGLJW�I|U�DWW�XQGYLND�H[SRQHULQJ�DY�
YlWVNHVWlQN��GLPPD�HOOHU�GDPP���2P�GHW�lU�P|MOLJW�DWW�PDQ�NRPPHU�L�NRQWDNW�PHG�
lPQHW�E|U�PDQ�DQYlQGD�I|OMDQGH�VN\GG��RP�GHW�LQWH�EHG|PV�DWW�VWDUNDUH�VN\GG�
EHK|YV���VN\GGVJODV|JRQ�PRW�NHPLNDOLHVWlQN�RFK�HOOHU�KHOWlFNDQGH�DQVLNWVVN\GG�
2P�GHW�ILQQV�IDURU�YLG�LQDQGQLQJ��NDQ�GHW�YDUD�Q|GYlQGLJW�DWW�DQYlQGD�HQ�KHOPDVN�L�
VWlOOHW�

gJRQVN\GG�DQVLNWVVN\GG

$QGQLQJVVN\GG �

�

�

�

+XGVN\GG

3HUVRQOLJ�VN\GGVXWUXVWQLQJ�I|U�NURSSHQ�VNDOO�YlOMDV�EDVHUDW�Sn�GHQ�XSSJLIW�VRP�VNDOO�
XWI|UDV�RFK�GH�ULVNHU�VRP�I|UHOLJJHU�VDPW�YDUD�JRGNlQG�DY�HQ�VSHFLDOLVW�LQQDQ�GHQQD�
SURGXNW�KDQWHUDV�

�

%HJUlQVQLQJ�DY�
PLOM|H[SRQHULQJHQ

� 8WVOlSS�IUnQ�YHQWLODWLRQ�HOOHU�XWUXVWQLQJ�Sn�DUEHWVSODWVHQ�E|U�NRQWUROOHUDV�I|U�DWW�
VlNHUVWlOOD�DWW�GH�XSSI\OOHU�PLOM|VN\GGVODJHQV�NUDY���,�YLVVD�IDOO�lU�GHW�Q|GYlQGLJW�DWW�
DQYlQGD�YnWUHQDUH�I|U�nQJRU��ILOWHU�HOOHU�WHNQLVN�PRGLILHULQJ�DY�SURFHVVXWUXVWQLQJHQ�
I|U�DWW�PLQVND�XWVOlSSHQ�WLOO�DFFHSWDEOD�QLYnHU�

/lPSOLJD�WHNQLVND�
NRQWUROOnWJlUGHU

� 2P�GHW�YLG�KDQWHULQJHQ�ELOGDV�GDPP��JDV��nQJD�HOOHU�GLPPD��DQYlQG�VOXWQD�
SURFHVVHU��ORNDOW�XWVXJ�HOOHU�DQQDQ�WHNQLVN�XWUXVWQLQJ�I|U�DWW�KnOOD�DUEHWVWDJDUQDV�
H[SRQHULQJ�DY�OXIWEXUQD�I|URUHQLQJDU�XQGHU�UHNRPPHQGHUDGH�HOOHU�IDVWVWlOOGD�
JUlQVYlUGHQ�

7YlWWD�KlQGHUQD��XQGHUDUPDU�RFK�DQVLNWH�QRJJUDQW�HIWHU�DWW�KD�KDQWHUDW�NHPLVND�
SURGXNWHU��LQQDQ�QnJRW�lWV��LQQDQ�U|NQLQJ�VDPW�I|UH�WRDOHWWEHV|N�RFK�YLG�DYVOXWDW�
DUEHWVSDVV���/lPSOLJ�PHWRG�VNDOO�DQYlQGDV�I|U�DWW�WD�ERUW�SRWHQWLHOOW�I|URUHQDGH�
NOlGHU���7YlWWD�I|URUHQDGH�NOlGHVSODJJ�LQQDQ�GH�DQYlQGV�LJHQ���)|UVlNUD�GLJ�RP�DWW�
VWDWLRQHU�I|U�|JRQVSROQLQJ�RFK�Q|GGXVFKDU�ILQQV�L�QlUKHWHQ�DY�DUEHWVSODWVHQ�

����%HJUlQVQLQJ�DY�H[SRQHULQJHQ

+\JLHQLVND�nWJlUGHU �

,QJD�'(/�YlUGHQ�WLOOJlQJOLJD�

)|UXWVSnGGD�HIIHNWNRQFHQWUDWLRQHU

,QJD�3(&�YlUGHQ�WLOOJlQJOLJD�

+lUOHGGD�HIIHNWQLYnHU

3HUVRQOLJD�VN\GGVnWJlUGHU

.URSSVVN\GG �

$QQDW�KXGVN\GG /lPSOLJD�VNRU�RFK�\WWHUOLJDUH�KXGVN\GGVnWJlUGHU�E|U�YlOMDV�EHURHQGH�Sn�GHQ�XSSJLIW�
VRP�VNDOO�XWI|UDV�RFK�GH�ULVNHU�VRP�GHQ�PHGI|U��'HVVD�VNDOO�JRGNlQQDV�DY�HQ�
VSHFLDOLVW�I|UH�KDQWHULQJ�DY�GHQQD�SURGXNW�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP
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$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG

(M�WLOOJlQJOLJW�

)\VLNDOLVNW�WLOOVWnQG

6PlOWSXQNW�IU\VSXQNW

,QLWLDO�NRNSXQNW�RFK�
NRNSXQNWVLQWHUYDOO

cQJWU\FN

5HODWLY�GHQVLWHW

cQJGHQVLWHW

/|VOLJKHW

9lWVND�

(M�WLOOJlQJOLJW�

����

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

/lWWO|VOLJ�L�I|OMDQGH�lPQHQ��NDOOW�YDWWHQ�RFK�YDUPW�YDWWHQ�

.DUDNWlULVWLVN�/XNW

S+�YlUGH

5|G��>0|UN@)lUJ

$YGXQVWQLQJVKDVWLJKHW (M�WLOOJlQJOLJW�

6MlOYDQWlQGQLQJVWHPSHUDWXU

)ODPSXQNW

(M�WLOOJlQJOLJW�

�>3URGXNWHQ�XQGHUKnOOHU�LQWH�I|UEUlQQLQJ�@

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

���

9LVNRVLWHW (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�/XNWWU|VNHO

)|UGHOQLQJVNRHIILFLHQW��Q�
RNWDQRO�YDWWHQ

gYUH�XQGUH�
EUlQQEDUKHWVJUlQV�HOOHU�
H[SORVLRQVJUlQV

([SORVLYD�HJHQVNDSHU

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

(M�WLOOJlQJOLJW�2[LGHUDQGH�HJHQVNDSHU �

����,QIRUPDWLRQ�RP�JUXQGOlJJDQGH�I\VLNDOLVND�RFK�NHPLVND�HJHQVNDSHU

8WVHHQGH

����$QQDQ�LQIRUPDWLRQ

%UlQQWLG (M�WLOOlPSEDUW�

%UlQQKDVWLJKHW (M�WLOOlPSEDUW�

�

�

6|QGHUIDOOVWHPSHUDWXU � (M�WLOOJlQJOLJW�

$961,77����)\VLNDOLVND�RFK�NHPLVND�HJHQVNDSHU

%UDQGIDUOLJKHW��IDVW�IRUP��JDV� � (M�WLOOJlQJOLJW�

,QJHQ�\WWHUOLJDUH�LQIRUPDWLRQ�

�����)|UKnOODQGHQ�VRP�VND�
XQGYLNDV

,QJHQ�VSHFLILN�GDWD�

3URGXNWHQ�lU�VWDELO������.HPLVN�VWDELOLWHW �

�

�����5LVNHQ�I|U�IDUOLJD�
UHDNWLRQHU

� 8QGHU�QRUPDOD�ODJULQJV��RFK�DQYlQGQLQJVI|UKnOODQGHQ�I|UHNRPPHU�LQJD�IDUOLJD�
UHDNWLRQHU�

$961,77�����6WDELOLWHW�RFK�UHDNWLYLWHW
�����5HDNWLYLWHW � 'HW�ILQQV�LQJD�WHVWGDWD�I|U�UHDNWLYLWHWHQ�KRV�GHQQD�SURGXNW�HOOHU�GHVV�EHVWnQGVGHODU�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP
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$961,77�����6WDELOLWHW�RFK�UHDNWLYLWHW

�����)DUOLJD�
V|QGHUGHOQLQJVSURGXNWHU

,QJD�IDUOLJD�QHGEU\WQLQJVSURGXNWHU�ERUGH�XSSVWn�YLG�QRUPDOD�I|UKnOODQGHQ�XQGHU�
ODJULQJ�RFK�DQYlQGQLQJ�

$QJULSHU�PnQJD�PHWDOOHU�RFK�XWYHFNODU�\WWHUVW�OlWWDQWlQGOLJ�YlWJDV�VRP�NDQ�ELOGD�
H[SORVLYD�EODQGQLQJDU�PHG�OXIW�
5HDNWLY�HOOHU�RI|UHQOLJ�PHG�I|OMDQGH�lPQHQ�
DONDOLHU

�

�����2I|UHQOLJD�PDWHULDO �

3RWHQWLHOOW�DNXWD�KlOVRHIIHNWHU

,QDQGQLQJ � .DQ�DYJH�JDV��nQJD�HOOHU�GDPP�VRP�lU�P\FNHW�LUULWHUDQGH�HOOHU�IUlWDQGH�I|U�
DQGQLQJVRUJDQHQ�

.DQ�RUVDND�IUlWVNDGRU�L�PXQ��KDOV�RFK�PDJH��)|UWlULQJ

+XGNRQWDNW � )UlWDQGH�Sn�KXGHQ���)UlWDQGH�

)UlWDQGH�I|U�|JRQHQ���)UlWDQGH��.RQWDNW�PHG�|JRQHQ

$NXW�WR[LFLWHW

JO\FROOLF�DFLG /'���2UDO 5nWWD �����PJ�NJ �

3URGXNWHQV�
EHVWnQGVGHOHQV�QDPQ

5HVXOWDW $UWHU 'RV ([SRQHULQJ

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

&DQFHURJHQLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

0XWDJHQLFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

)RVWHUVNDGRU

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

5HSURGXNWLRQVWR[LFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

6\PSWRP�VRP�K|U�LKRS�PHG�SURGXNWHQV�I\VLNDOLVND��NHPLVND�RFK�WR[LNRORJLVND�HJHQVNDSHU

+XGNRQWDNW

)|UWlULQJ

,QDQGQLQJ ,QJHQ�VSHFLILN�GDWD�

6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
PDJVPlUWRU

6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
VPlUWD�HOOHU�LUULWDWLRQ
URGQDG
EOnVRU�NDQ�ELOGDV

�

�

�

.RQWDNW�PHG�|JRQHQ � 6NDGOLJD�V\PSWRP�NDQ�LQNOXGHUD�I|OMDQGH�
VPlUWD
WnUUHWDQGH
URGQDG

,UULWDWLRQ�.RUURVLRQ

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

$OOHUJLIUDPNDOODQGH

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$961,77�����7R[LNRORJLVN�LQIRUPDWLRQ
�����,QIRUPDWLRQ�RP�GH�WR[LNRORJLVND�HIIHNWHUQD

([SRQHULQJVYlJ $7(�YlUGH

,QIRUPDWLRQ�RP�VDQQROLND�
H[SRQHULQJVYlJDU

�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP
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$961,77�����7R[LNRORJLVN�LQIRUPDWLRQ

3RWHQWLHOOW�NURQLVND�KlOVRHIIHNWHU

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�$OOPlQW �

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�&DQFHURJHQLWHW �

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�0XWDJHQLFLWHW �

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�)RVWHUVNDGRU �

(M�WLOOJlQJOLJW�

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

(IIHNWHU�Sn�HPEU\R�IRVWHU�
HOOHU�DYNRPPD

� ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�
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